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Should you buy battery stocks in 2024?

The International Energy Agency predicts a tenfold increase in battery demand for electric vehicles over the

next decade. Battery stocks haven't fared well for much of 2024, but a big rally has put them back in the

spotlight. The Global X Lithium & Battery Tech ETF (ticker: LIT) gained more than 20% in September.

 

Should you buy cheap lithium stocks?

Investors looking for cheap lithium stocks likely understand the immense growth potentialthe sector offers.

The rapid growth in electric vehicleshas spurred rapid growth in demand for lithium,a chemical element that is

a key component in EV batteries. In short,there is no EV revolution without lithium.

 

Are lithium stocks a risky investment?

Finance,as of May 30,2024. Lithium stocks,like all commodity stocks,are closely linked to the supply and

demand trends in the underlying materials they produce. All investing generally carries risk,and miners like

this have specific risks based on their business model. That said,we've tried to highlight leaders in the sector

based on:

 

What are lithium stocks?

Lithium stocks are commodity stocks that have principal interests in the mining,refining and distribution of

lithium. The companies included under the umbrella of lithium stocks may be involved in the production of

other metals and minerals,but lithium will be included in their portfolio.

 

What is the investment case for lithium stocks?

The investment case for lithium stocks stems from the promising macroeconomic outlookfor the industry,so

we will first focus on these promising developments after which we will introduce three companies that could

benefit from these developments.

 

What is a lithium & battery technology ETF?

This ETF,as well as competitor Amplify Lithium &Battery Technology ETF (BATT),offer further

diversification by including battery and electric vehicle exposure along with pure-play lithium stocks. LIT

tracks the Solactive Global Lithium Index and includes Albermarle,along with EV players like Tesla Inc.

(TSLA) and BYD Co. Ltd. (1211.HK).

But a 2022 analysis by the McKinsey Battery Insights team projects that the entire lithium-ion (Li-ion) battery

chain, from mining through recycling, could grow by over 30 percent annually from 2022 to 2030, when it ...

The Lithium Boom: Top 10 Stocks to Own for 2024. The future ain''t running on sunshine and unicorn wishes

- it''s powered by batteries and the raw materials that make ''em. Lithium is the king of the energy storage ...
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Lithium prices fell further in the third quarter of 2024, with benchmark lithium carbonate prices dropping 23%

for the year through the end of the quarter. Oversupply issues, lower demand for ...

As a result, lithium-ion battery prices fell to near record lows. Lithium-ion battery cell prices dropped to

$66.5/kWh in September, down about 20% in 2024, according to Benchmark ...

Get to know which ETFs offer exposure to the stocks of battery energy storage companies. See also: Top

Energy Storage Companies ... The top-ranking energy storage ETFs are as follows: ...

To meet the demand for EVs, Rystad Energy predicts a lithium battery supply of 8,800 GWh (the demand in

2021 was around 580 GWh) will be needed by 2030. This means the current capacity should...

Both states have asked their respective state utilities to install significantly more battery storage capacity over

the coming decade. Energy storage is a growing section of the market that every green investor should keep an

eye on. Here ...
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